Intent Res. Equipment
07/16/20 - JF

BILL NO.
RESOLUTION NO.

RESOLUTION DECLARING THE OFFICIAL INTENT OF THE CITY COUNCIL OF
THE CITY OF INDEPENDENCE, MISSOURI REGARDING THE SOURCE OF
FUNDS TO PAY FOR CERTAIN EQUIPMENT.

WHEREAS, the City of Independence, Missouri (the “City”) has budgeted for the purchase of new
Cyber Security and Data Center Equipment (the “Technology Equipment”); and,

WHEREAS, the City has previously authorized the purchase of a new 100° Smeal Aerial Platform
(the “Fire Equipment,” and together with the Technology Equipment, the “Equipment”); and,

WHEREAS, the City hereby finds it necessary to declare its intent to finance the costs of the
Equipment;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
INDEPENDENCE, MISSOURI, AS FOLLOWS:

SECTION 1. The City or expects to make, expenditures in connection with the Equipment, and the
City may reimburse itself for such expenditures with the proceeds of a tax-exempt lease purchase agreement
in the maximum principal amount of $6, 270,562.00 plus costs of issuance on any such financing.

SECTION 2. The City Manager and other offices and representatives of the City are hereby
authorized and directed to take such actions as may be necessary to carry out the intent of this Resolution.

PASSED THIS DAY OF , 2020, BY THE CITY COUNCIL OF THE
CITY OF INDEPENDENCE, MISSOURI.

Presiding Officer of the City Council
of the City of Independence, Missouri
ATTEST:

City Clerk

APPROVED AS TO FORM AND LEGALITY:

City Counselor

REVIEWED BY:

City Manager



